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 After a subdued Q1, the industrial market achieved a take-up total of 9.4 
million sq ft in Q2, which is the largest amount seen since Q2 2010 (Figure 1). 
There is healthy occupier demand predicted for the second half of the year 
over most of the regions; however the lack of speculative development means 
occupiers are starting to consider build-to-suit options to acquire good quality 
stock. 

 Q2 has seen a slight reduction in grade A take-up but was still resilient at 32% 
of the total, despite the continuing lack of prime availability. It has been a 
strong quarter for build-to-suit deals, signifying their re-emergence into the 
market. 

 The industrial market is forecast to experience a steady rental growth average 
of 1.2% per annum over the next 5 years. The growth is expected to be driven 
by the tight supply of good quality space and the release of pent up demand, 
causing the balance of power to swing back to the landlord. There is evidence 
of this starting to happen in particular regions where incentives are starting to 
reduce. 

 Investment volumes totalled £798 million in Q2, an 18% improvement on Q1. 
Domestic investment has receded once again, to 56% of the total volume, a 
23% decrease on the previous quarter’s percentage. 

 
 
Figure 1  

Quarterly UK take-up by grade (million sq ft) 

 
Source: DTZ Research

0

2

4

6

8

10

12

A B C

mailto:michael.green@dtz.com
mailto:richard.yorke@dtz.com
mailto:hans.vrensen@dtz.com


UK Industrial Q2 2013 
 

www.dtz.com Property Times 2 

 

Economy 
Q1 quarterly GDP growth of 0.3% has been succeeded by a 

preliminary estimate of 0.6% for the second quarter, up 

from a 0.3% contraction in Q4 2012. While stock building 

accounted for all of Q1 growth, the Q2 estimate showed an 

unusually broad-based recovery, with the production sectors 

(agriculture and manufacturing) both turning in positive 

growth, alongside services and construction. 

The services sector grew 0.6% in Q2, with output just 0.2% 

below the peak level recorded in early 2008. As it constitutes 

about 80% of output, services made the largest contribution 

to the overall growth figure. Within services, business was 

particularly strong in the hotels, restaurants and distribution 

sub-sector. 

The unemployment rate was 7.8% in May 2013, down 0.2 

percentage points from February. The claimant count fell by 

21,200 between May and June 2013 – declining for the 

eighth consecutive month.  

However, real incomes are still falling. Regular pay for 

employees in the UK rose 1.0% in the year to May 2013, 

whereas CPI was 2.7% over the same period.  

On balance, Oxford Economics believes that a sustained 

recovery is underway and corporate sentiment is 

strengthening. It has made an upward revision to its GDP 

growth forecast to 1% this year, before accelerating to 1.8% 

in 2014 and 2.4% in 2015 (Figure 2). This was made, 

however, before the Q2 estimate appeared, and so may 

underestimate the likely 2013 out turn.   

Ongoing issues in the financial sector will continue to 

constrain service exports, but the outlook for goods exports 

is better. More UK exports go to the US than any other 

country, so the evidence of a pick-up in the US is particularly 

encouraging. 

Deleveraging may still weigh on domestic demand – 

households have made good progress in reducing debt levels 

but further measures will to be required to return debts to 

long term averages. 

Figure 2  

UK GDP growth forecast (% per annum) 

 
Source: Oxford Economics 
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UK overview 
 

Take-up 
 
Highest take-up volume in 3 years 

Over the past two years, the total take-up volume for the 

UK has been increasingly volatile. Q1 saw the smallest 

national take-up since Q1 2009; however Q2’s take up of 

9.4 million sq ft was the largest total since Q2 2010 (Figure 

3).  

Q4 and Q1 had seen high proportions of grade A take-up of 

53% and 41% respectively. Prime take-up in Q2 was slightly 

less, but still resilient at 32% of the total take-up and higher 

in absolute terms than in Q1. This quarter has witnessed a 

fair amount of expansion by occupiers, the most significant 

being Parcel Force taking 607,000 sq ft across three regions. 

Some occupiers are also taking a more opportunistic stance 

with regards to tertiary stock.  

Emergence of the logistics sector 

After the resurgence of the manufacturing sector last 

quarter, logistics occupiers have provided the biggest 

movement in Q2. They constituted 31% of the overall Q2 

demand; almost double that of this time last year (Figure 4). 

Retail still dominates the demand figures, with 36% of the 

overall demand. 

The manufacturing influence has receded this quarter, 

taking only 19% of the market; however this is still a 

significant amount, totalling 1.2 million sq ft. 

Lack of speculative development boosts build-to-suit 

activity 

Occupiers’ options on existing grade A stock are severely 

limited and they are therefore looking towards freehold and 

leasehold build-to-suit deals to satisfy their requirements. 

Q2 has seen a significant haul of build-to-suit and prelet 

deals, constituting 26% of the total take-up and constituting 

72% of prime absorption in Q2.  

 

The total volume of build-to-suit and prelet deals comes to 

just under 2.2 million sq ft in Q2 (Figure 5). In the absence 

of speculative development, occupiers are starting to 

consider design and build options and this is likely to 

feature more predominantly in the take-up figures going 

forward. 

Figure 3  

Quarterly UK take-up by grade (million sq ft) 

 
Source: DTZ Research 

 
 
Figure 4  

Sources of industrial demand 

 
DTZ Research 

 
 
Figure 5  

UK freehold and leasehold build-to-suit deals (million sq 
ft/%) 

 
Source: DTZ Research 
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Availability 
 
6

th
 consecutive quarterly reduction in prime availability 

After a stable Q1, Q2 has seen a significant decrease in 

availability and there is now a total of 135.8 million sq ft of 

available floorspace in the UK (Figure 6). Shadowing recent 

trends, grade A supply decreased by 848,000 sq ft. With Q2 

seeing the largest amount of grade B take-up since Q2 2010, 

secondary availability has taken a large knock, decreasing by 

roughly 8.5 million sq ft, whereas tertiary availability has 

remained fairly static. 

The amount of available Grade A space continued its 

current declining trend and is now in its sixth consecutive 

quarter of reduction. Since Q1 prime stock has fallen by 

another 6.6% and is now 11.9 million sq ft. The availability 

of existing grade A stock is insufficient to satisfy an 

increasing number of requirements in the market, forcing 

many occupiers to turn to freehold and leasehold build-to-

suit deals, particularly in the most popular locations. 

Grade A availability remains tightest in the North West 

Regional proportions of grade A space remain at historically 

low levels, with seven out of nine regions reporting that 

grade A space constitutes less than 10% of total availability 

(Figure 7). 

The North West region still holds the smallest ratio of grade 

A space. The region saw a significant amount of prime take-

up this quarter; however this was all through design and 

build deals. Due to the significantly low prime availability, 

the North West is seeing a higher number of build-to-suit 

deals than in the rest of the UK. At the other extreme, 

excepting Q4 2012, Yorkshire and the Humber has seen 

continual modest take-up for a long period of time. Because 

of this, the region’s prime availability is equivalent to 26.5% 

of the total prime space in the country. 

Design and build likely to take a foothold in the market 

There are still no signs that speculative development is 

going to return to the market in the near future on a 

meaningful scale. This is causing occupiers to consider 

design and build solutions in order to occupy good quality 

space. The lack of prime availability is predicted to start 

pushing headline rents up and incentives down, which is 

positive for landlords, although there has been limited 

evidence of this movement thus far. 

Figure 6  

UK availability by grade (million sq ft) 

 
Source: DTZ Research 

 
 
Figure 7  

Regional proportions of total available grade A space 

 
Source: DTZ Research  
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Rental growth forecasts 
 
Steady prime rental growth predicted 

Headline rents on existing prime stock over 50,000 sq ft 

continue to remain static. As in previous quarters, 

availability is generally concentrated in specific locations 

with availability of similar sized buildings giving advantage 

to potential occupiers, keeping the rents and incentives flat. 

However, there is expectation within the regions that 

incentives will start to reduce before the year end. 

The previous forecast has been revised, and is now 

predicting a steady and less volatile pattern of growth over 

the next five years (Figure 8). This steady growth will be 

driven by the tight competition to supply bespoke freehold 

and leasehold build-to-suit deals in areas where availability 

is extremely low, such as the North West. 

Signs of hardening incentives emerging 

Q2 has seen a continuation of high take-up of prime and 

good quality stock, and with the lack of speculative 

development occupiers are having to consider design and 

build options to obtain good quality space. Lack of 

speculative development is pushing the balance of power 

towards the landlord, meaning rents are expected to begin 

moving up by the end of 2013. There are signs of incentives 

starting to harden in certain regions, for example at the 

former Wincanton building in Portbury, Bristol. 

This is a welcome change for landlords to what we have 

seen over the past five years, where the average annual 

rental growth was negative; a lowly -0.18% per annum. The 

rental growth is expected to be weaker than retail and 

office growth rates but is thus still an improvement on the 

recent past (Figure 9). This varies from region to region, 

with Manchester forecast to have the biggest change, an 

increase of 5.73% between the last five years and the 

forecast period. The smallest change being predicted is in 

Northampton with an increase of just 0.23% (Figure 10).  

Rental growth will be pushed by bespoke requirements  

The general consensus around the regions in the UK is for 

average annual rents to rise steadily over the next five 

years. However, the remainder of 2013 is not likely to see 

any significant growth due to the current economic 

situation. Regardless of this, the pressing need for occupiers 

to invest in more expensive design and build deals will start 

to increase net rental levels. 

Grade A industrial rental growth (% per annum) 

 
Source: DTZ Research 

 
Figure 8  

Rental growth comparison, annualised 

 
Source: DTZ Research 

 
Figure 9  

Grade A regional industrial rental growth (% per annum) 

 
Source: DTZ Research
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Map 1  

UK grade A availability by size (units over 50,000 sq ft) 

 
Source: DTZ Research, ESRI 
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Regional focus 

North West 

The North West experienced its third consecutive quarter of 

strong take-up, with a total of 2.25 million sq ft occupied 

(Figure 11). The region continues to see the lowest figure of 

prime space availability in the country, with a total of 

434,000 sq ft. 

The total take-up figure includes 780,000 sq ft of grade A 

space; of which 630,000 sq ft was acquired by Travis Perkins 

in a land sale deal at Omega, Warrington. Among the other 

deals were 7 sales, the most significant being 175,000 sq ft 

of grade B space at Ashton-under-Lyme bought by Star Asset 

Global. 

The take-up outlook looks promising with Aldi looking for 

450,000 sq ft in Bolton. There is still a lot of interest being 

generated at Omega, Warrington; here Asda are still 

expected to take 600,000 sq ft in Q3. 

The amount of available stock reduced in Q2 to just less than 

24.5 million. The small amount of Grade A space available 

has remained the same, and with only distressed stock 

expected to return to the market this is not likely to change. 

This is however, positive news for landlords and rents are 

expected to start increasing in the near future. 

East Midlands 

After a subdued first quarter, there was a generous amount 

of activity in the East Midlands during Q2. New Grade A 

occupation consisted of two deals totalling over 630,000 sq 

ft, almost half of the total take-up of 1.3 million (Figure 12). 

The largest of these was 330,000 sq ft in Hinckley, taken by 

DPD. 

Total availability in the East Midlands has dropped in Q2 to 

11 million sq ft. There are only two prime buildings left 

available in the entire region; these being Mitchell Road and 

Langley 225 in Nottingham. The latter location is attracting 

ongoing interest from occupiers. 

There is still a shortage of speculative development in the 

East Midlands, and therefore occupiers are starting to 

consider design and build options to acquire prime space.  

 

Figure 11 

North West take-up by grade (million sq ft) 

 
Source: DTZ Research 

 
Figure 12 

East Midlands take-up by grade (million sq ft) 

 
Source: DTZ Research 
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Scotland 

Scotland has seen the best take-up figures for 18 months, 

totalling 770,000 sq ft. The majority of these deals were 

contract led short term expansions, showing the cautious 

nature of occupiers in the region.  

The take-up in Q2 saw an influx of new occupiers to Scotland; 

the most notable being Store First, who took 82,000 sq ft at 

Linwood Point. The amount of available floorspace dropped by 

only 348,000 in Q2, which maintains the continuing stability of 

available space in Scotland (Figure 13). 

There are signs in the region that rents are beginning to 

move upwards due to the constraint on good quality stock. 

This should continue into the near future, as nothing 

significant is being reported with regards to future 

availability. The take-up outlook is still promising significant 

activity in Aberdeen, with a multitude of fuel companies still 

looking for space. However, Q2 has seen little movement in 

this vein. 

West Midlands 

Q2 take-up totalled just short of 1.5 million sq ft, an 

impressive improvement on Q1, and 800,000 sq ft greater 

than Q2 2012 (Figure 14). However, a large portion of this 

relates to Foleshill Road/Old Church Road, Coventry; a grade 

B deal that was taken up by Trebor Developments. This was 

a vacant land deal, and part will be converted to residential.  

Total availability has been increasing slowly since Q2 2012; 

however since Q1 the availability has dropped by 500,000 to 

20.9 million sq ft. Despite fluctuating availability, prime 

availability has been consistently and steadily decreasing. 

There is now just over 2 million sq ft of grade A space 

available in the whole of the West Midlands. Prime space is 

extremely constrained in the core of the region with better 

availability outside the centre.  

There were no design and build deals in Q2, although some 

are still predicted in the near future. This forecast, along 

with a modest growth in rents is set to continue over the 

next 12 to 18 months. The take-up outlook is also looking 

promising with 750,000 sq ft under offer and expecting to 

complete in Q3. However, availability is only likely to be 

bolstered by the recycling of stock through company 

relocation or failure, even though IM properties are building 

speculatively at Birch Coppice. 

Figure 13 

Scotland availability by grade (million sq ft) 

 
Source: DTZ Research 

 

Figure 14 

West Midlands take-up by grade (million sq ft) 

 
Source: DTZ Research 
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London, South East & East 

After a steady decrease in total take-up since Q2 2012, this 

quarter saw the strongest take-up in almost 2 years, totalling 

over 1.8 million sq ft. The amount of take-up in Q2 took a 

large chunk out of the total availability in the region, which 

now stands at just over 17 million sq ft (Figure 15). 

Q2 has seen strong grade A take-up of 962,000 sq ft across 5 

transactions, the largest of which was a new 640,000 sq ft 

storage and distribution facility at Magna Park, Milton 

Keynes, taken by John Lewis. Parcel Force has taken just shy 

of 326,000 sq ft this quarter, spread almost equally across 

three secondary sites in Crayford, Beckton and Basingstoke. 

This is part of Parcel Force’s national expansion plan and 

they have now occupied 691,000 sq ft across the country in 

H1 2013. Third party logistics firms are starting to dominate 

the market in the region taking over 38% of the total 

floorspace for Q2. 

The second half of 2013 is also looking promising with circa 

2.7 million sq ft of prelet space expected to be taken by the 

end of the year. Q3 is predicted to see 500,000 sq ft of 

secondary and tertiary space return to the market to boost 

availability.  

North East 

Take-up reached 607,000 sq ft in Q2 and consisted of 5 

grade B deals (figure 16). The lack of grade A deals this 

quarter keeps the prime availability at 521,000 sq ft. The 

take-up includes a 159,000 sq ft sale at St160, South Shields.  

The total availability in the North East has decreased by 

453,000 sq ft despite 100,000 sq ft returning to the market 

in South Tyneside. The availability figure now stands at just 

over 6.75 million sq ft, which is only a 6% decrease on Q2 

2012. 

The outlook for the region is currently positive with larger 

storage, distribution and production requirements in the 

market.  Occupiers are mindful of the lack of available grade 

A stock when considering the timing of acquisitions and this 

lack of good quality stock the balance of power is starting to 

swing towards the landlord. This means that rents are likely 

to begin a steady increase along with hardening incentives.  

There remains no development in the pipeline which would 

ease the current grade A supply shortage. 

Figure 15 

London, South East and East availability by grade (million 
sq ft) 

 
Source: DTZ Research  

 
Figure 16 

North East take-up by grade (million sq ft) 

 
Source: DTZ Research  
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South West 

After a strong Q1, take-up totalled 344,000 sq ft in Q2 across 

three deals (one of each grade). Arla Foods took a 115,000 sq 

ft site of prime space - DC115, at Poplar Park, Avonmouth.  

The South West continues to see gradual take-up, but a lack 

of new stock coming to the market means that there is 

approximately 6.75 million sq ft available, a decrease of 5.2% 

since last quarter (Figure 17). 2.5 million sq ft of the 

availability figure constitutes grade A space, which mirrors 

the tight land supply seen in key areas such as Bristol, 

Swindon and Bridgwater.  

Q2 has seen evidence of incentives starting to reduce, such 

as at the former Wincanton/Co-op premises in Portbury. 

This was sparked by the ongoing lack of good quality stock 

and is likely to start to feature across the whole of the UK.  

The outlook for Q3 looks positive, where 250,000 sq ft of 

grade B+ quality space is expected to come back to the 

market. This is due to WH Malcolm vacating the Old Focus 

DIY building in Avonmouth. 

Yorkshire & Humberside 

Take-up in Q2 reached 388,000 sq ft over four deals (Figure 

18). There was one grade A deal of 151,000 sq ft, in which 

Parcel Force took Unit D01 at Magna 34, Rotherham. The 

remaining three deals were all of grade C quality, and two of 

these were at Grangefield Industrial Estate, Pudsey, where 

units totalling 185,000 sq ft were sold to the garment 

manufacturer WW Group and property investor Prospect 

Estates.  

With no buildings over 50,000 sq ft added to the market in 

Q2, the total availability now stands at 18.6 million sq ft. The 

outlook is again that no significant buildings will be returned 

to the market in Q3, although we may see some returning 

floorspace through business failure or administration.  

There is expected to be an increase in take-up with more 

activity in the third party logistics sector, towards the end of 

the year, which is a positive sign for the region. Similar to 

other areas, design and build deals are likely to come to the 

forefront, even though Yorkshire and Humberside has only 

seen a limited amount of significant design and build deals in 

the past few years. This is due to occupiers seeing their 

options for securing existing suitable buildings diminishing.  

Figure 17 

South West availability by grade (million sq ft) 

 
Source: DTZ Research 

 

Figure 18 

Yorkshire & Humberside take-up by grade (million sq ft) 

 
Source: DTZ Research 
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Wales 

Take-up totalled 376,000 sq ft in Q2 spread over four 

secondary deals. Little Monster Films Ltd took a 155,000 sq 

ft grade B building in Chepstow on a short term lease, which 

was the largest deal of the quarter.  

Q2 saw just over 1 million sq ft of new availability which 

significantly overshadowed this quarter’s take-up figure. 

Contrary to current national trends, the influx of new stock 

in Wales has pushed the total availability figure to 11.4 

million sq ft (Figure 19), its highest level since Q1 2011. All of 

the new additions were in the secondary and tertiary 

categories and were returned to the market mainly due to 

outward migration and consolidation.   

The take-up outlook for the remainder of the year looks 

positive, with Royal Mail expected to take 150,000 sq ft in 

Q4. Whilst Wales is still experiencing more demand in the 

sub 20,000 sq ft category, including potential design and 

build opportunities, there are a number of occupier 

requirements currently in the market in excess  of 100,000 

sq ft. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Figure 19 

Wales availability by grade (million sq ft) 

 
Source: DTZ Research 
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Investment overview 

Total industrial transactions continues current trends 

There were 60 industrial investment transactions in the UK 

with a total of £797.9 million for Q1 (Figure 20). This figure 

stands only £45.1 million below the 10 year average, which 

continues the trend seen, for the most part, over the past 

year. 

The average lot size for Q2 stands at £14.5 million, which 

continues the increase seen in Q1. This has been caused by 

a reduction in investments of under £10 million. There was 

a total of £163.8 million, £216.5 million and £289.3 million 

across the sub £10 million category in Q2, Q1, and Q4 2012 

respectively. 

Large deals bring an impressive quarterly volume for the 

West Midlands 

It has been a positive quarter in terms of regional 

investment transactions, with half of the regions exceeding, 

or falling just short of their regional average (Figure 21). The 

West Midlands is the stand out region having a total 

Industrial transaction volume that is 47% above its quarterly 

average. This is mainly due to two large deals in Worcester 

and Birmingham (the 3
rd

 and 5
th

 largest deals in the UK in 

Q2) totalling £81.2 million. 

Lack of regional availability is still restricting the number of 

transactions, and this is unlikely to change in the future with 

the current minimal development pipeline. The majority of 

opportunities in the development pipeline appear to be 

design and build options rather than speculative 

development. This is an indication that occupiers are 

generally moving towards build-to-suit solutions for prime 

space due to minimal prime availability. 

Domestic purchasers recede after a strong Q1 

After Q1 saw a return to the domestic-dominated norm, Q2 

has seen an uncharacteristically large amount of foreign 

investors (Figure 22). Purchasers from within the United 

Kingdom usually account for around 80% of the purchases; 

however Q2 saw a domestic percentage of only 56%. This 

quarter foreign purchasers have contributed £350.8 million 

of the £797.9 million total. European investors invested 

£152.4 million, the largest portion of the foreign investment 

total, and the largest European amount since Q3 2008. 

 
Figure 20 

UK industrial investment volumes (£billion) and average 
lot size (£million) 

 
Source: DTZ Research, Property Data 

 
 
Figure 21 

UK industrial investments by region (£million) 

 
Source: DTZ Research, Property Data 

 
 
Figure 22 

UK industrial investments by purchaser nationality 

 
Source: DTZ Research, Property Data 
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Quarterly occupier statistics 

 
Table 1  

   2012.2 2012.3 2012.4 2013.1 2013.2 

West Midlands Take-up 682,385 656,144 1,510,425 472,524 1,478,863 

Availability 21,015,853 20,945,845 21,414,788 21,450,820 20,921,016 

Birmingham prime rents (£) 5.25 5.25 5.25 5.25 5.25 

South West Take-up 394,339 320,260 1,032,653 638,350 343,648 

Availability 8,346,383 9,346,801 9,178,429 8,562,200 8,120,608 

Bristol prime rents (£) 7.25 7.25 7.25 7.25 7.25 

Wales Take-up 0 322,317 0 392,808 375,522 

Availability 11,021,476 10,536,489 11,137,822 10,515,158 11,411,456 

Cardiff prime rents (£) 5.00 5.00 5.00 5.00 5.00 

Scotland Take-up 69,999 293,347 144,198 242,175 769,739 

Availability 18,057,233 17,828,193 17,845,331 17,710,156 17,362,197 

Glasgow prime rents (£) 6.00 6.00 6.00 6.00 6.00 

Yorkshire and 
Humberside 

Take-up 327,387 360,526 1,075,759 398,631 388,013 

Availability 19,305,734 19,100,357 18,992,272 18,750,870 18,599,747 

Leeds prime rents (£) 5.00 5.00 5.00 5.00 5.00 

North West Take-up 1,776,210 595,251 2,569,160 1,878,000 2,274,588 

Availability 23,128,503 23,748,747 23,412,901 25,442,462 24,436,032 

Manchester prime rents (£) 5.50 5.50 5.50 6.25 6.25 

North East Take-up 1,102,120 501,438 228,519 336,441 606,814 

Availability 7,166,181 7,120,877 7,316,602 7,227,797 6,774,623 

Newcastle prime rents (£) 4.90 4.90 4.90 5.00 5.00 

East Midlands Take-up 1,447,512 1,912,695 2,073,089 652,593 1,322,434 

Availability 12,978,000 13,920,926 14,245,827 14,325,207 11,175,099 

Northampton prime rents (£) 5.50 5.50 5.65 5.65 5.65 

London, South 
East and East 

Take-up 1,666,084 890,820 573,872 381,533 1,731,173 

Availability 19,283,274 19,789,781 19,885,071 18,650,417 17,032,551 

Heathrow prime rents (£) 12.25 12.50 12.50 12.75 12.50 

Park Royal prime rents (£) 12.50 12.75 12.75 12.50 12.75 

Dartford prime rents (£) 8.00 8.00 8.00 8.00 8.00 

Source:  DTZ Research  
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Key transactions 
 
Table 2  

Q2 Key regional leasing transactions 

Address Size (sq ft) Tenant Sector 

Magna Park, Milton Keynes 640,000 John Lewis Non-Food Retail 

Travis Perkins, Omega, Warrington 630,461 Travis Perkins Non-Food Retail 

Former Focus Building, Relay Drive, Tamworth 336, 488 Hermes Distribution Parcel Services 

Phase II, Hinckley Commercial Park, Hinckley 330,000 Costco Non-Food Retail 

The Duke,  Wellington Road, Burton-on-Trent 302,693 Clipper Logistics Third Party Logistics 

Source: DTZ Research 

 
Table 3  

Q2 Key regional investment transactions 

Address Purchaser Vendor Price (initial yield) 

LondonMetric Portfolio ProLogis European/Norges 
Bank Investment 
Management 

LondonMetric Property Plc/Green Park 
Managements 

£247.56m (6.25%) 

Hoddesdon Court, Hoddesdon Henderson UK PUT Goodman International/Scottish 
Widows 

£74.5m (6.8%) 

Hartlebury Trading Estate, 
Worcester 

Schroder UK Property Fund Industrial Trust £46.2m (9.5%) 

Nimbus Park, Thorne, 
Doncaster 

Tritax Assets Ltd CBRE Global Investors £37.025m (7.66%) 

Railport Approach, Daventry Blackstone Real Estate Reciever – Deloitte £35m  

Source: DTZ Research, Property Data
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Definitions  

Market coverage: This report provides an analysis of industrial buildings over 50,000 sq ft in size. 
Availability: Marketed space (usually available to move into within 6 months) that may or may not be 

vacant.  
Availability ratio: Industrial space currently available as a percentage of stock. 
Floorspace: Floor area in sq ft adopted throughout is gross internal area. Coverage is all industrial units 

over 50,000 sq ft. 
Newly available: Floor space placed on the open market including both developments within six months of 

completion and units of second-hand space. 
Stock: The latest commercial industrial floorspace statistics (factories and warehouses) as 

monitored by the Department for Communities and Local Government.  
Building grade: Grade A: newly developed or comprehensively refurbished to new standard, including sublet 

space in new/refurbished buildings not previously occupied. 
Grade B: buildings of good specification, floor plate efficiency and image usually but not 
exclusively ten years old or less. 
Grade C: remaining poorer quality stock. 

Speculative development: A newly developed or comprehensively refurbished building undertaken without the benefit 
of a secured tenant. 

Development start: A development in which work has started on the main contract. This usually excludes 
demolition and site clearance contracts. 

Development completion: A development in which the main contract has been completed, whether this be to shell and 
core or developer's finish. 

Active demand: Named entities with appointed agents and a declared requirement for industrial 
accommodation which it wishes to satisfy within the foreseeable future. 

Under offer: Units which a potential occupier has agreed in principle to acquire, subject to negotiation. 
 

Take-up: Occupational transactions, including the following: 
(i) industrial buildings let/sold to an eventual occupier that had not been previously recorded 
as under offer to that occupier. 
(ii) developments pre-let/sold to an occupier. 
(iii) owner occupier purchase of a freehold or long leasehold. 

Headline rent: The rent reported being paid, which may not take account of concessions such as rent-free 
periods, in which case it is known as the effective rent. 
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Other DTZ Research Reports  
 
Other research reports can be downloaded from www.dtz.com/research. These include: 

Occupier Perspective  
Updates on occupational markets from an occupier 
perspective, with commentary, analysis, charts and data. 
 
Global Occupancy Costs Offices 
Obligations of Occupation Americas 
Obligations of Occupation Asia Pacific 
Obligations of Occupation EMEA 
Office Occupier Review Asia Pacific 
Office Occupier Review Europe 
The TMT Sector - October 2012 
The European Insurance Sector - June 2012 

Property Times  
Regular updates on occupational markets from a landlord 
perspective, with commentary, charts, data and forecasts. 
Coverage includes Asia Pacific, Bangkok,  Beijing, Berlin, 
Brisbane, Bristol, Brussels, Budapest, Central London, 
Chengdu, Chongqing, Dalian, Edinburgh, Europe, Frankfurt, 
Glasgow, Guangzhou, Hangzhou, Ho Chi Minh City, Hong 
Kong, India, Jakarta, Japan, Kuala Lumpur, Luxembourg, 
Madrid, Manchester, Melbourne, Milan, Nanjing, 
Newcastle, Paris, Poland, Prague, Qingdao, Rome, Seoul, 
Shanghai, Shenyang, Shenzhen, Singapore, Stockholm, 
Sydney, Taipei, Tianjin, Ukraine, Warsaw, Wuhan, Xian. 

Investment Market Update  
Regular updates on investment market activity, with 
commentary, significant deals, charts, data and forecasts. 
Coverage includes Asia Pacific, Australia, Belgium, Czech 
Republic, Europe, France, Germany, Italy, Japan, Mainland 
China, South East Asia, Spain, Sweden and the UK. 

Money into Property  
For nearly 40 years, this has been DTZ's flagship research 
report, analysing invested stock and capital flows into real 
estate markets across the world. It measures the 
development and structure of the global investment 
market. Available for Global, Asia Pacific, Europe, North 
America and UK. 

Foresight & Outlook 
Quarterly commentary, analysis and insight into our in-
house data forecasts, including the DTZ Fair Value Index™.  
Available for the following regions: Global, Asia Pacific, 
Europe and in the UK. In addition, we have been publishing 
our Annual Global Outlook report for the last three years. 
This report provides a concise market outlook for the year 
ahead and is presented to key client audiences around the 
globe. 

Insight  
Thematic, ad hoc, topical and thought leading reports on 
areas and issues of specific interest and relevance to real 
estate markets. 
 
Insight Net Debt Funding Gap - June 2013 
China Insight - The Healthcare Sector - April 2013 
Insight City of London occupier demand - April 2013 
European Sustainability Guide - April 2013 
Great Wall of Money - March 2013 
European Retail Guide - Shopping Centres - March 2013 
China Property Market Sentiment Survey - January 2013 
India Special Economic Zones - December 2012 
Singapore Executive Condominiums - December 2012 
UK Secondary market pricing - December 2012 
Singapore office demand - December 2012 
China Ecommerce & Logistics - November 2012 
 

DTZ Research Data Services  
 

For more detailed data and information, the 
following are available for subscription. Please 
contact graham.bruty@dtz.com for more 
information.  

 

 Property Market Indicators  
Time series of commercial and industrial 
market data in Asia Pacific and Europe. 
 

 Real Estate Forecasts, including the DTZ 
Fair Value IndexTM  
Five-year rolling forecasts of commercial 
and industrial markets in Asia Pacific, 
Europe and the USA. 
 

 Investment Transaction Database  
Aggregated overview of investment activity 
in Asia Pacific and Europe. 
 

 Money into Property  
DTZ’s flagship research product for over 35 
years providing capital markets data 
covering capital flows, size, structure, 
ownership, developments and trends, and 
findings of annual investor and lender 
intention surveys. 

 
 
 
 
 
 

http://info.dtz.com/collect/click.aspx?u=/G1GTPto3VUxllk12cIlFjq/qHXI56GybRmUQ9u+aZY=&rh=ff00054c332ad84056dc2c66ff48ae56c7af2099
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DTZ Research 
Contacts 

 

 

 
 Midlands occupational agency 

Simon Lloyd 

Phone: +44 (0)121 697 7392 

Email: simon.f.lloyd@dtz.com 

 
Wales  & South West occupational agency 

Rob Ladd 

Phone: +44 (0)29 2026 2254 

Email: rob.ladd@dtz.com  

 
Yorkshire & Humberside occupational agency 

Mike Baugh 

Phone: +44 (0)113 233 8899 

Email: mike.baugh@dtz.com  

 
Scotland occupational agency 

Mark Jones 

Phone: +44 (0)131 222 4544 

Email: mark.jones@dtz.com 

 
Wales & South West investment agency 

Nick Allan 

Phone: +44 (0)117 910 5282 

Email: nick.allan@dtz.com 

 
Yorkshire & Humberside investment agency 

Tim Cameron-Jones 

Phone: +44 (0)113 233 8833 

Email: tim.cameron-jones@dtz.com  

 

Scotland investment agency 

Stuart Spalding 

Phone: +44 (0)141 304 3243 

Email: stuart.spalding@dtz.com 

London, South East & East occupational agency 

Tunde Adegbemile 

Phone: +44 (0)20 3296 2071 

Email: tunde.adegbemile@dtz.com 

 
North West occupational agency 

Tony O’Keefe 

Phone: +44 (0)161 455 3715 

Email: tony.o'keefe@dtz.com  

 
North East occupational agency 

Nick Atkinson 

Phone: +44 (0)191 223 5714 

Email: nick.atkinson@dtz.com 

 

London, South East & East investment agency 

Jeremy Beckett 

Phone: +44 (0)20 3296 2091 

Email: jeremy.beckett@dtz.com 

 
Midlands investment agency 

James Bladon 

Phone: +44 (0)121 697 7258 

Email: james.bladon@dtz.com 

 
North West investment agency 

Craig Barton 

Phone: +44 (0)161 455 3712 

Email: craig.barton@dtz.com 

 
North East investment agency 

Richard Turner 

Phone: +44 (0)191 223 5720 

Email: richard.turner@dtz.com 

 

  

 

 

DISCLAIMER 

This report should not be relied upon as a basis for entering into transactions without seeking specific, 
qualified, professional advice. Whilst facts have been rigorously checked, DTZ can take no 
responsibility for any damage or loss suffered as a result of any inadvertent inaccuracy within this 
report. Information contained herein should not, in whole or part, be published, reproduced or 
referred to without prior approval. Any such reproduction should be credited to DTZ. 

© DTZ July 2013 
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